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CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations' 2015 (as amended)

To the Board of Directors of Ironwood Education Limited.

We have reviewed the accompanying statement of unaudited standalone financial results of Ironwood

Education Limited ("the Company) for the quarter ended 3l't December 2025 and for the period l" April
2025 to 31't December 2025 ("Statement"). This statement is the responsibility of the Company's

Management and has been approved by the Board of Directors.

This Statement has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "lnterim Financial Reporting" ('Ind AS 34"), prescribed under

section 1 3 3 of the Companies Act, 2013 , and other Accounting Principles generally accepted in India. Our

responsibility is to issue a reporl on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analfiical
procedtues applied to financial data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, subject to paragraph 4 above, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with applicable accounting standards and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed. or that it contains any material misstatement.

For A. T. Jain & Co.

Chartered Accountants
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Paftner
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 UNDER IND AS
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Nots:
1 The above financial results were reviewed by the Audit Commiitee and have been approved by the Board of Directors at its meeting held on 13th February, 2026,

2 Revenue from operations reflects incr:me generated from the Company's Education business and Real Estate business during the year.

3sincetheStudentsintakeisonceinayear(exceptfortheBache|orcoursesofwhichdurationis3Years),theresu|tsofanyquartermaynotbetru|yindicative
performance for the education business.

4Thesefnancia|resuItshavebeenpreparedinaccordancewiththeCompanie5(|ndianAccouhtingStandard)Ru|es,2015prescribedunderSection133ofthecompaniesA.2013.
transition to Ind AS is 1st April, 2016. These

with SEBI circular daied 5th July, 2016.

5 During the year. the Company comm,enced operations in the real estate business pursuant to the amended object clause of the Company. Accordingly. in line with the requiremer

108 - Operating Segments, the Group has revised its segment reporting structure from a single segment to multi reportable segments. The Compar\y is now engaged in the busir
Education and Real Estate, which havr: been identified as reportable segments based on the nature of operations and internal reporting.
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6 Previous period figures have been reqrouped/recast wherever necessary to make them comparable,
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R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

Independent Auditoros Review Report on Consolidated Unaudited Quarterly and Year to Date

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Ilequirements) Regulations' 2015

To the Boarcl of Directors of Ironwood Education Limited,

1. We lhave reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Iron,wood Education Limited ('othe Parent") and its subsidiaries ( the Parent and its subsidiaries

referred to as the "Group") for the quarler ended 3 1" December, 2025 and for the period from I "
April,2025 to 3 1 't December,2}25 ("the Statement") being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20 | 5 ("the Listing Re gulations") as amended.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by

the .Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"

('Incil AS 34"), prescribed under section 133 of the Companies Act, 2013, and other Accounting

Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

A

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of interim financial information performed by independent auditor of the

entity" issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurarce that we would become aware of all significant matters that

migtLt be identified in an audit. Accordingly, we do not express an audit opinion'

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulation, 2015,to the extent applicable.

The Statement also includes the results of the subsidiary namely

i) EMDI (Overseas) FZLLC-. Subsidiary.

ii) Trio Infrastructure Private Limited

3.

5. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying statement

of consolidated unaudited financial results prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India, has not disclosed the information required to be

discl,osed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
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CHART E RE II AC C O U IITA 1{TS

Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it contains

any material misstatement.

6. We did not review the interim financial statements of subsidiaries included in the consolidated

unaudited financial results, whose total revenues of Rs. 2,925.98 Lakhs and Rs 2,936.98 lakhs, total

net profit after tax of Rs 543.23 Lakhs and Rs 420.66 Lakhs and total comprehensive profit/(loss)

of Rs. 543.23 Lakhs and Rs 420.66 Lakhs for the quarter ended 31't December,2025 and for the

period 1 't April 2025 to 3 1't Decemb er 2025 as considered in the consolidated unaudited financial

results. These interim financial statements have been reviewed by other auditors whose reports have

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of this subsidiary, is based solely on the reports

of the other auditors and the procedures performed by us as stated in paragraph 3 above.

One subsidiary is located outside lndia, whose interim financial results has been prepared in

accordance with accounting principles generally accepted in its respective country, and which have

been reviewed by other auditor under generally accepted auditing standards applicable in its
respective country. The Parent Company's management has convefied the financial statements of
such subsidiary from accounting principles generally accepted in its respective country to

accounting principles generally accepted in lndia. We have reviewed these conversion adjustments

made by the Parent Company's management. Our opinion, in so far as it relates to the amounts and

disclosures included in respect of this subsidiary, is based on the report of other auditor and the

con,zersion adjustments prepared by the management of the Parent Company and reviewed by us.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work

done by and the reports ofthe other auditors.

For A. T. Jain & Co.

Chartered Accountants

FRN 103886W

Jain

Partner
Membership No: 33809
Place:Mumhai
Date: 13* February,2026
UDIN: ZLa33801gh,E\^rKR'l\ 5 I
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UNAUDITED CONSOLIDATED FINANCIAT RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 2025 AS PER IND AS
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VOTES TO CONSOLIDATED UNAUDITE,D FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3$T DECEMBEE 2O2S
Not€s:

1 The above financial results were rev'iewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 1 3th February, 2026.

2Thesefinancia|resu|tshavebeenprparedinaccordancewiththeCompanies(lndianAccountingStandanc)Ru|es,2015prescribedunderSection133ofthecompaniesAc2013.

ThedateoftransitiontolndASis1stApriI,2016.TheseresultshavebeenpreparedinaccordancewithRegu|ation33oftheSEB|
Regulationl 201 5 read with SEBI circular dated 5th July, 2016.



rheconso|idatedresu|tsincludethewho||yownedsubsidiary-EMDl(oVerseas)rzrrcarri"tntasperlndAd
1 10.

Trio Infrastructure Private Ltd, 100% subsidiary company recognizing revenue overthe period oftime from real estate development projects, in accordance with Ind AS 1.15-
Revenue from contracts with customers. Revenue is recognized in proportion to the stage of completion of the project, provided that a reasonable level of certainty exists
regarding the ultimate collection of revenue and the costs incurred and to be incurred can be reliably measured,
The financial result of the 100% surbsidiar - EMDI {Overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the management is expecting the
positive trends in the results of the subsidiary.

Sincethestudentsintakeisonceirrayear(exceptfortheBache|orcoursesofwhichdurationis3Years),theresu|tsofanyquartermaynotbetru|yindicative
annual performance for the education business.

are the particulars of the (on standalone basis) :

The Group is curently engaged in the businesses of Education and Real Estate. ln accordance with lnd AS 108 - Operating Segments, these have been identified as the Group,s
primary rcportable segments, based on the internal reporting and nature of operations. Segment information is presented below:

10 Previous period figures have been regrouped/ recast wherever necessary to make them comparaore.

of the Board

:Mumbai

:13th February 2026.
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